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Office of the Treasurer 01 Maryland.

January 2nd., 1911., 12 O'clock M.
_",","",-=!e-,~_..-::::~~--:"...-"","_,_.-.:- .•.':.;':r::~'_:...,

The Board of Public Works met in the office of the state Treasurer at

noon, in pursuance 0 f an advertisement duly issued. There being present,
I ~ . .. .
0lovernor Crothers, Comptroller Wm. B. Clagett and Treasurer Murray Vandiver.

After the reading of the advertisement for the new state Loan, for tlhich

tidS were invited this hour and day:-

I
I state of Maryland - Treasury Department.

0000000 0 0000000

Series "A" 4 per cent Public Highway loans of 1910.

Annapolis; Md., December 1st., 1910.

I The undersigned, Governor, Comptroller and Treasurer of the state of

Uaryland, in pursuance of Chapter 116 of the Acts of the General Assembly

1f Maryland of 1910, will receive proposals for $200,000, 4 per cent. Public

Jjighways Loan of 1910, s"eries "A".

$250,000, 0 f Series "A" 0 f th e Public Highways Lo"an 0 f 1910, issued under

{he provisions of Chapter ~ll6 of the Acts of 1910, will be dated January 2nd.,
I .
I "1911 ,bear interest at' th.e rate of four per centum per annum, payable sem-
I
~nnually on the First day 0 f July and Ja1'luary in each and every year, and the

JrinciPal will be redeemable at the pleasure of the state after the first day

I "of January in the year 1921, and the vm01e debt will be payable on the first

lay of January, 19;6.

I The sald~deby is exempt from state, Count~' and MuniCipal taxation, and

Jill be issued in bond form with coupons attached.
I
, Said proposals must be deHvered, sealed, to the Treasurer of the state;

~.t Annapolis, on or before 12 o'clock NOONof the 2nd., day of January, 1911,

tnd must be at the price. accrued interest to date of delivery in all ease.

to be added thereto, and have endorsed on the envelope "Proposals for Public

~ig1lVJayS Loan of .1910". Each bid. must be accompanied with. a certified check on some

JesponSible banking institution for five per c~ntum of the amount of.suCh bid,
I
and the same will be opened in the office of the State Treasurer in the City

I / ' "rof Annapolis at 12 o'clock NOON,January 2nd., 1911, in the presence' of the

I
undersi gned.

I On the opening of suchproposa1s so many of said coupons bonds as have

Jeen bid for, not exceeding, however the amount for which the proposals are

~nvited, may be awarded by said Governor, Comptroller of the Treasury and
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Treasurer, or a majority of them, to the hig1lest responsible bidder or bidders

for cash; and when two or more bidders have made the sarne .bid, which bids aI'e

Ute hift.est. r~sponsiblF.l bidders a~e in excess. of the vmole amount of said bonds

so offered for sale, then such bonds may be awarded to suCh..hiftlest responsible

bidders bidding the same price in the proportion which th.earnount each has bid
. ..

for bears to the vJhole amount of said bonds so offered for. sale.

These bonds will. be issued .in.the denominatio.n of $1,000, and subject

to ret!listration as to principal, and .will be delivered January lOth., 1911, I
a,t the office of the state Treasurer in tl:e City of Annapolis.

The right is reserved to reject any and all bids.

Austin L•. Crothers, Goverr,or.

Wm.E. Clagett, Comptroller of the
Treasury.

Murray Vandiver, Treasurer.

The other advertisements were "stat:e~ns~e'.BospitU Loan" of $300,000,

and "The state Sanatorium Loan of $100,000, as authcrriz.ed by Chapter 2!ilO,

of th e Acts 0 f 1910.

The following bids: were submitted:-

Baltimore Trust Co. Hospital, 4~ $100.025
3 1/2% 93.50 I

100.46 (552.530,)

100.13 (040,000,)

986.30 (Allor none)

100,142. )
( $250,000)

94,452 1 I

AlLor any
part.

($300 ,000 , )
($250,000, )

(All, no part)

($100,000)

99.50
99.50

99.162
93.332

99.537

99.69

984.87

100.153
94.14

100.033
93.633

4 &. 3 1/2

4's
4's

4's
.3 1/2

4's

'4. &. 3 1/2

4'8

4'8

3 1/2's

4' s .
3rr:1/2s

4'8

4'8 $550,000
3 1/2's

4'8 550,000
3 1/2's

Safe Deposit &. Trust Co~

A. B. Leach &. Co.

OVl~nDaly &: Co.•.

Frank Rosenberg &. Co.

Alexander Brown & Sons.
" " "

E. H. Rollins &. .Sons

White Weld &. Co.
" ""

Rhoades &. Company

Estabrook 8:. Co.

Baker Watts &. Co.
and

Hambleton &: Co.

c.:Watson &; Presspri ch
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Townsend Scutt &: Son 4'8 $25 ~OOO at
25~000 ,at
25~000 at
15,000 at
10,000 at

1-...2-//

$100,047 (allor none)
94.10

100.36
100.41
100.61
100.76
101.07
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I llercantile Trust &: Depo9i t Co;4' s
3 1,2'9

99.63
94.11

After due consideration of said proposals, the following awards were

made:-

The bid of the Safe Deposit &. Trust Company, at 100.46 for $500,000,

of the State Hospital and Public HipJ1VIIlYSLoan, aggregating $502.300.

The bid of Tovmsend Scott &. Son for the 4's were as follows:-

$25,000. at
15,000. at
10,000. at

100.61 .;.- - -
100.76 -
10~:"07 -

$25,152.50
15,114.00
10 ,107.00

Baker Watts &: Co. and Hambleton 8: Co.

$100,000.00 94.452 - - - - $94,452.00

I
Said bonds to be delivered to the above successful bidders on

the 10tll., inst. at the Safe Deposit and Trust Companyin the City

of Baltimore at 1.30 0 'clock p. !p., a.nd the certified checks of the

other bidders to be delivered to their respective owners.

I

Upon motion the

Adjourned. Secretary.


